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2562 2563 2,564 2565F 2566F

Milsans @uun) 4,237 5,214 4,945 5,255 6,300

ilovlne nAUDdoa

EPS (Un) 2.0 2.5 2.3 2.5 3.0

EPS growth (%) 14.1%  23.0%  -5.2% 6.3%  19.9% MTC

PER () 18.3 14.8 15.6 14.7 12.3 ° S . -

DPS (Un) 0.30 0.37 0.37 0.37 0.40 ATNIUELN 89

Div. Yield (%) 0.8% 1.0% 1.0% 1.0% 1.1% S']ﬂ’]UQ?UU : 36.50
ROE (%) 30.0%  28.4%  21.7%  19.4%  19.6% s danu1gU 66 - 49.00

CG Score : 5 (AIAaF) Anti-corruption : [nSun1sSusou

Credit cost AgINgIAIA NAAUrMISANS 3Q65 Vod MTC

MTC snenurilsansion 3Q65 A 1.20 Wuduuan anad 12.70% qoq IAITUU 0.38% yoy Kang NAAUIN credit cost vod MTC Tu
10AGRISIAITUGS=AU 3.45% 910 2.03% TUIoR 2Q65 IIEN3IAISIAATSLIN 9INNISUSHISAUNSWEIBIsNVaIUSEN RdNSAIEISOY
WuTuuNIWosessunsanntilEy Buaanndoduniunruntwaunswansouloassaitioununoiuauisniunisirs:niivesanniinigay
nUryrmiAsugno Insdrymaunanolirindnuwauonen 1) stelineniGuansRIwuu 6.77% qoq lla: 28.45% yoy mMUAUR0ENS
TusontiniAUTRVUTY 6.72% qog lla: 34.91% YoY 9 nAUsiednsidaurionduausialtiovia:nsveneaImuiudn 72 awa souidu
6,547 @1 fU AU 2Q65 lla: 2) Cost to income ratio RanaduR 45.14% 91N 46.76% Tuson 2Q65 TUNTKUA dMSUATUNTWAUNSWE
Inusouved MTC Tulnsunatisudeuneadsioltiod Ing NPL ratio TusontRimugsiuidu 2.28% 910 1.96% 1Uion 2Q65 MUAIUEINSH
Tunsths:niivesanntinigas TugouRinAN1=RUNoNazA2MUEULOUNIASUYNY Vru:A NPL coverage ratio TugontUSUADIRUVULIA
102.29% 91N 96.26% TUJon 2Q65 BuogjTus:AURUSENAWIINIS Ingsoundonilsansion 9ME5 vou MTC InIAU 3.96 WuduuIn
IWUVU 3.04% yoy ARIDU 75% nUs:urunisinlsgnst 65 vavisrasusuds:ucunis

uiiumsiaulavevauidosieitiou viuznAnArUNIWEUNSWE:-WURdAUIR 2Q - 3Q66 10usiuly

TumsUs=yulindins1:Kvad MTC ushsTAyuUaIRIILUNSANITUIMUVEY MTC 31 9:8unduaitiuluAmsiAuTnveswesnauIGoat 1
rolliod IWosnuAITuLnUgnanssy la=e=WorstunlunissesenvINguanAIALTUNSVIBWARATUZTHUY AVRITuEUIE 0 1a:
Wilgaure IloagwselAWUIALIAIN MTC TuounAn douds:ifuReonuaruNMwAUNSweRdeuloadroltior [uSHISAIAIT NPL vou
MTC 9:flugnaniaISuRvuAuIfgg 2Q — 3Q66 1JUAUlU Bumndne:rilkISuTnsAvasatantioval Ila=e:IRuwaUs:nounsvay MTC
WANNAUUNAVU

Usuaaus:zuruns &:rfieu Credit cost AuNN3mMA

Usuanus:untumsrinlsanst 65 — 66 vou MTC ad 3.1% lia: 0.8% 91niau Ine 1) USUIWU Credit cost INUVU mMUAUNTWAUNSWER
goullpadndnAA 2) Usuimunasiaulnvedurdelud 65 9nA MTC Tnisiaulnveddudeninannistnaldiau na: 3) Usuam Cost to
Income ratio aJ91NAUSENAIWISIUSHISIANISAUNISANTUUTHANSG AR Nerain1sUSuUs:utuns AArnlsansy 65 — 66
AUlaVU 6.3% Nla: 19.9% 9 nduidedinn:CeuniaulnsoitiossnmsvengaviaznouausniunisingTuRnvaINgsvadusen
gunlussfivduiBedatinn:Geuuasnlomairulnsioltion nuzungo

fnunstAITUNET 66 Vo MTC A 49 Uan 39 PBV A 2.96 1N mU38 GGM InuAn ROE 108us:8:610IMMAU 19.6% Nla: terminal
growth A 3% Js:o:AumAISINARUIINATUNIWAUNSWERSaUIloN31AA IkIsTTAUMANTURARIWaUSHTUNSINGTUS:8:810Vey
MTC UNN31 luzUBoadnu IWosemsWumovedusin

usunkannswe 1oadla Tng aaulad 910

ASAUNS [sANWuFA
Un3IAs1:HURFoWUTUFUKENNSWE 1avn:idou 121129

~UndIAsN=HuIAMTUMNIKaIToyala-rannisdins1KNLNGofio IWeiwaIwsia:IiToyaiindu nsAnduledondoviorannsweln o
VouEaU IgN2:INRYINNNSSIUUNIIAS1:KUKSAIUNAU LU1RINDISTURYITUVDItNaINU USBNKannswe 1aadle Tng aaulau 911m

Tudaunaavaanunisinaulesunanolusinsmulm




)

FUNDAMENTAL STOCK SBI Thai Online

Uadenouidedndinry
1. ADWHUWOUNNIFASUENY nAdUFon1sUdosauBola-nruntwaunsweved MTC
2. anwn1siNgTuludeuu KINDA2WSUISIVUR=NAAU Yield on loan na:Usurruduidovos MTC

Unuenisveneavaved MTC Tul 2565 - 2567

BRANCH EXPANSION TARGET

Growing Potential Growing Potential

® 77 cities ® 877 towns ® 7,255 villages ® 66 million people e Total 6.161 branches as of 1Q22

o Well market positioned in

NORTH urban and rural areas
67’:';gl'§r“°p°°"|°l 22 millil:'n‘lE:eiTple e Leading player across secured ST
1 brotet ]6]82'::‘?&\% retail loan categories Branches
8.100 potential s 6,500 ~
- . 13.000 potential Branches

TOTAL
6,161
528 branches
BRANCHES i 4107
26.m mnﬁcl ranches
CENTRAL customers
14 million people = —_—
2.491 branches , . 2,424
-l bmmh : 4 Branches
5,620 potential
customers SOUTH
3 + 10 million people
715 branches
1 branch :
14,000 potential
cusfomers
o 2017 2018 2019 2020 2021 2022 2023
flan - MTC

wameuInuauigo AunuIluNu n1a: Spread voy MTC

25.00%
22.13% 9
21.59% 21.78% ° 21.99% 31.64% 21.46% 21.76% 1 339
1982%
20.00% Y7 18.64% 9
17.95% 18.06% 18.25% 18.09% 17.93% 17.86% 18-11% 17.809% 15007 17.99% 17.91% 17.85%
e — e S—
O O 16.37% o
. Cl o,
15.20% 15.06% 14.74% 14.69% 14.58%
15.00%
10.00%

5.00%  364% 3.72% 3.88% 3.89% 3.72% 3.60% 3.65% 3.53% 3.46% 3.44% 3.45% 3.39%

3.25% 3.23% 3.27%
o

O
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e=Cm=m Average Yield e=Om= Funding Cost
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|
yunilsvaanusiglnsuna (Gauunn) 3Q64 4Q64 1Q65 2Q65 3Q65
S'lalﬁmonlﬁaé:uanﬁ 3,287 3,495 3,682 3,955 4,222
snglfionnnisAItududu 190 158 183 251 262
sousulsoINNIsA1ITGUIIU 3,477 3,653 3,865 4,206 4,484
AMEI1eAITUIU (1,780) (2,023) (1,963) (1,946) (2,008)
finTse1nnasAIdudiuneunvdised (PPOP) 1,696 1,631 1,902 2,260 2,476
WavIANUSMUIAS ANAAIASI9:IAATU (191) (263) (169) (524) (959)
mlsnoun18iIula 1,505 1,368 1,732 1,735 1,517
NGIauUls (304) (268) 357) (355) 312)
ﬁ"!TSE!ﬂE 1,201 1,100 1,376 1,381 1,205
EPS (U1n) 0.57 0.52 0.65 0.65 0.57
JulEaAIgIUNIsUsglnsua (G1uunn) 3Q64 4Q64 1Q65 2Q65 3Q65
Nuan 1,521 1,306 1,652 2,879 3,654
RulkEUBonanktla:nenIuAISUANS 83,436 90,069 96,853 105,473 112,047
Aunswegdu 6,941 7,015 7,306 7,470 7,519
dunswesou 91,898 98,390 105,811 115,822 123,220
msnansrtnooniazRuigu 66,933 71,325 77,335 86,946 93,232
hﬁﬁué’iu 1,218 2,197 2,232 2,036 1,974
nﬁausou 68,152 73,521 79,567 88,982 95,206
NUYAN:=ITYUBIS:IIAD 2,120 2,120 2,120 2,120 2,120
d1soudu 2,591 2,592 2,592 2,592 2,560
N1lsazau 19,036 20,157 21,532 22,128 23,334
douvevidiveusou 23,747 24,869 26,244 26,840 28,014
sounUaunazdouvevidiveu 91,898 98,390 105,811 115,822 123,220
VoyanwunisiuRdlArY 3Q64 4Q64 1Q65 2Q65 3Q65
Fuido 85,033 91,901 98,693 107,498 114,718
% Growth (qoq) 6.41% 8.08% 7.39% 8.92% 6.72%
% Growth (yoy) 26.36 % 29.34% 34.05% 34.53% 34.91%
Profitability

Yields on Loan 18.6% 18.5% 18.0% 17.9% 17.9%
Funding Cost 3.4% 3.4% 3.2% 3.2% 3.3%
Spread 15.2% 15.1% 14.7% 14.7% 14.6%
Cost to Income Ratio 51.2% 55.5% 51.1% 46.8% 45.1%
ROE 20.8% 18.1% 21.5% 20.4% 17.4%
ROA 5.4% 4.6% 5.4% 4.8% 4.0%
Asset Quality

Credit cost 0.9% 1.2% 0.7% 2.0% 3.5%
NPL/Total Loan 1.2% 1.4% 1.7% 2.0% 2.3%
LLR/NPL (Coverage Ratio) 160.2% 143.6 % 112.9% 96.3% 102.3%

A JUNILTN, i’JUS’JJJI(ﬂFJ SBITO
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FUNDAMENTAL STOCK R
R
Jumlsvananu @uunn) 2562 2563 2564 2565F 2566F
sneldinoniiuans 10,353 12,145 13,068 16,246 19,717
S']UIﬁO']ﬂﬂ'\Sﬁ’]lUU\]']UéIU 808 807 843 867 914
sous1glANNIsmMItUIIU 11,161 12,952 13,911 17,113 20,631
AEIeAtuUIU (5,314) (6,144) (6,961) (8,214) (10,109)
fh1s9annasArItuduniousvdised (PPOP) 5,847 6,808 6,949 8,899 10,522
WavIANUANUIASAMAAIAS19:IAATU (554) 291) (748) 2,329) (2,646)
fIsnoun1BIIula 5,293 6,516 6,201 6,569 7,876
AN MBRUlA (1,056) (1,303) (1,257) (1,314) (1,575)
filsgns 4,237 5,214 4,945 5,255 6,300
EPS (U1n) 2.0 2.5 2.3 2.5 3.0
JulanIgIuNISNUsSelnsuna (@auunn) 2562 2563 2564 2565F 2566F
Nuan 783 1,378 1,306 2,154 2,033
Rulkauennannina-neniduAwsuans 58,697 69,725 90,069 116,788 141,049
Funswegdu 2,391 6,119 7,015 7,165 7,324
gunSwsdsou 61,872 77,222 98,390 126,107 150,405
nsnansklinooniia=Ruféiu 44,183 54,537 71,325 94,289 112,887
HuaUdU 1,717 2,002 2,197 2,478 2,726
nuausou 45,900 56,540 73,521 96,767 115,613
nuAN:ITEUBS:IED 2,120 2,120 2,120 2,120 2,120
drsoddu 2,592 2,587 2,592 2,592 2,592
finlsazau 11,260 15,975 20,157 24,628 30,080
douveuiditvousou 15,972 20,682 24,869 29,340 34,792
sounlaunazdouvevidvey 61,872 77,222 98,390 126,107 150,405
AUURZIURAN 2562 2563 2564 2565F 2566F
dmsnsiAulnvovauiGo 25.6% 17.6% 29.3% 30.4% 20.7%
Yield on Loan 21.9% 21.2% 18.6% 17.9% 17.8%
Funding Cost 3.8% 3.7% 3.4% 3.3% 3.7%
Spread 18.1% 17.6% 15.3% 14.6% 14.1%
Cost to Income Ratio 47.6% 47.6% 50.1% 48.0% 49.0%
Credit cost 1.0% 0.4% 0.9% 2.2% 2.0%
NPL Ratio 1.0% 1.1% 1.4% 2.5% 2.5%

A3 : JuMISH, IuTnlay SBITO
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uloune ESG vou MTC
CONTRIBUTION TO ECONOMIC,

SOCIAL AND ENVIRONMENT

e Asset-based assessment
e Branch expansion

e Loan product development

e Inequality in access to

4

ECOMOMIC loan of regular income e Market conduct >
population e Intimate services like closed
family members

® Human rights policy
® Human resource

¢ Unemployment :
o Skill development o :"ebp""’"ﬁ'q \ >
changes in the future SN :
compensation policy Decent work and
e Succession policy economic growth
N
. ~ . ‘3 '.l.'lﬂ
e Environmental e Environmental policy .
management in business e Resource management x Q >
operation e Environmenial friendly products

Climate Action

A7 : MTC

ESG Scores by Third Party : MTC

Assessor Score
ESG Book 44.55
Moody's ESG Solution -
MSCI A
Refinitiv 58.75
S&P Global 42.82

F'im : Settrade.com

Voyavngus:iTuwamsaAntuinusuncuduiius=aulanniduwusinsvesnatnranndwed Tudeguu
1. MSCI (waus:10UfIA CCC iy AAA)

2. ESG Book (waus:1idu 0-100 A:ziuu)

3. Refinitiv (waus:idu 0-100 A:zliuu)

4. S&P Global (waus:iigu 0-100 A:liuu)

5. Moody's ESG Solutions (waus:iigu 0-100 A:zliuu)




ERD i i
FUNDAMENTAL STOCK SBI Thai Online

T IIASLHH dAnanuni AN

80- 100 @ A @ @ A 415a (Excellent

AAAA Fun ery G
60 - 69 A A awal# (satistactory)
A i e

AN 50 - N/A

Corporate Governance Report Disclaimer
n1siUAIwewan1sd1saevedaurAudlasuan1uunssun1susening (10D) Tuidednisnindugiafionas (Corporate
Governance) U iunisAntunmsmuuloursvasdiineiuntuznssuNIsAtAuraNnSwela:natmnanndwe Inenisadisoovou
10D 10un1sdsavna:Us:iduenie yavedussnenn:ideulunatanannsweikaus:inAlnenaznainnannswe 18U 1o To Al
nsidniwgroansistuzsu la:1iduveyanyainunaluaiuisnivaivlé Audu wadsoenunaioduidunisuniausiuyuved
unnaneuan InglulaidunisUs:idunisufun ia:olabnisigioya nielulunisus:10u

oliv wan1sd1599MIna9 10UWaN1sd1s99 ru SuiusanplusieaunisiAugIanenNIsusBnean:Ieulngiindu Avdu wa
n1sd1soeduonailasunladliinienasiununans Nutusenkannsweioatle Tnu soulau $1An Dldugundasusedivaou
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