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12M TP: Bt73.00

Closing price: Bt48.00
Upside/downside: +52.1%

Sector Finance & Securities
Paid-up shares (shares mn) 2,120
Market capitalization (Bt mn) 101,760
Free float (%) 32.10
12-mth daily avg. turnover (%) 475.20
12-mth trading range (Bt) 69.25/29.50
Major shareholders (%)

Mrs. Daonapa Petaumpai 33.96
Mr. Chuchat Petaumpai 33.49

Financial Highlights

2018 2019 2020E 2021E

Revenue (Btmn) 9,316 11,161 14,089 16,646
Net profit (Btmn) 3,713 4,237 57279 6,377

EPS (B) 1.75 200 249 3.01
EPS growth (%) 485 141 246 208
P/E () 27.4 240 193  16.0
BVPS (B) 58 75 97 124
P/BV (X) 83 64 49 39
DPS (BY) 026 030 037 045
Div. yield (%) 05 06 08 09
ROE (%) 350 300 289 27.2

Source: AWS Research

Rating CGR 2019
YeVeNeVaVal

Thai CAC

MTC N/A

Thailand Research Department
Benjaphol Suthwanish

License No. 018575

Tel: 02 680 5056

Thanawan Hanvinyanan
Assistant Analyst
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Quarterly Profit & Loss (Bt mn)

Unit: Btmn

Net-interest income 2,334 2,822 2,908 3.0% 24.6% 10,353 13,321 28.7%
Non-interest income 193 207 206 -0.7% 6.9% 808 768 -5.0%
Net operating income 2,527 3,030 3,114 2.8% 23.2% 11,161 14,089 26.2%
Non-interest expense (1,154) (1,500), (1,419 -5.4% 23.0% (5,314) (6,763) 27.3%
Pre-provision profit 1,373 1,530 1,695 10.8% 23.4% 5,847 7,326 25.3%
Provision expense (117) (153)4 15.9% 31.2% (554) (727) 31.2%
Pre-tax profit 1,256 1,398 1,541 10.3% 22.7% 5,293 6,599 24.7%
Net Profit 1,005 1,131 1,233 9.0% 22.7% 4,237 5,279 24.6%
EPS (Bt) 0.47 0.53 0.58I 9.0% 22.7% 2.00 2.49 24.6%
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