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12M TP: Bt75.00

Closing price: Bt67.50
Upside/downside: +11.1%

Sector Finance & Securities
Paid-up shares (shares mn) 2,120
Market capitalization (Bt mn) 143,100
Free float (%) 32.10
12-mth daily avg. turnover (%) 418.53
12-mth trading range (Bt) 67.25/43.25
Major shareholders (%)

Mrs. Daonapa Petaumpai 33.96
Mr. Chuchat Petaumpai 33.49

Financial Highlights

2017 2018 2019E 2020E

Revenue (Btmn) 6,798 9,316 11,113 14,655
Net profit (Btmn) 2,501 3,713 4,295 5,585

EPS (BY) 118 175 2.03 2.63
EPS growth (%) 70.8 485 157  30.0
P/E (X) 572 385 333 256
BVPS (BY) 42 58 76 99
P/BV (X) 160 116 89 6.8
DPS (Bt) 018 026 035 0.40
Div. yield (%) 03 04 05 06
ROE (%) 320 350 303 302

Source: AWS Research

Rating CGR 2019
YeVeNeVaVal

Thai CAC

MTC N/A

Thailand Research Department
Benjaphol Suthwanish

License No. 018575

Tel: 02 680 5056
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Quarterly Profit & Loss (Bt mn)

Unit: Btmn

Net interest income 2,293 2,697 2,779 3.1% 21.2% 8,444 10,310 22.1%
Non-interest income 208 200} 202] 1.2% -3.1% 872 803 -7.9%
Net operating income 2,502 2,897 2,981 2.9% 19.2% 9,316 11,113 19.3%
Non-interest expense (1,138) (1,428) (1,357)4 -5.0% 19.3% (4,103) (5,171) 26.0%
Pre-provision profit 1,364 1,469 1,625 10.6% 19.1% 5,213 5,942 14.0%
Provision expense (112) (116) (139)) 19.6% 24.1% (586) (561) -4.3%
Pre-tax profit 1,252 1,352 1,486 9.9% 18.7% 4,627 5,381 16.3%
Net Profit 1,002 1,080, 1,189 10.0% 18.6% 3,713 4,295 15.7%
EPS (Bt) 0.47 0.51| 0.56| 10.0% 18.6% 1.75 2.03 15.7%
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